
Oxtuenated Bitters..Every intelli¬
gent man or woman who U wrtartrif froai Dyspenela or

General Debility, and wishes lo hod medicine lhai will re-

atore baalih and" strength, »111 be amply reprJd for etam
Inltg the oerofcetee and et «temente of some of oar moet

seleeB rrl citi/en*. respecting ion astonishing efficacy of
the Oxvfeeated Bluer*, a remedy which baa the sanction
of scientific men, and it entitle^ loa dlatloetloa above tba
vartout ooetrume which baee been puffed Into not ,>rt*iy

IRead lb* p*mphtets, aad you will lira a decided prefer
aeca to ibla medleio*
for aale by A b A 0 Baads ino Fulton ft and A l.

ScovlU A Co S16 Broadway So* advertl**maa»-_
WWW We invite the attention of capitalists

aad others '.o the large sale of valuta's Improved and an-

Improved City property at auctio», by A. J. BLSSiKSS,
THIS DAY, at 12o'elocB.ai the Merchants Exchange, eoa-

slums of U»e two eleeait booses and loU, hnosro as t .

and 17 We*t Twer t\ f< uriL-st near Broadway andI Kifta-av.

and over looking Meritsor-squere Also the splendid house

and lot «7 Jar.e *t To* rateable property 12 Btone-st,. aad

29 Brldpe,it: ire bout* sad large lot of ground 10 U jerlck *t.

and the detlrable property 72 Beek men-si between Go! I

and Cliffs* Also h>e building lots oo Twenty fifui-st,
between Broadway and Sixth aveeae, and (oar lot* of
trouDd on fhtriy firs'-at, between the Eighth and Ntnih-
aveooe* Maps can i>ebad at the auction rooms, 7 Broad-tt.

%JT (ientlemen of taste give Knox's
Hat*the praise of being- not ot>ly beaulhed In style, but

light and easv to the head, lie has them made of tha fioest
maierlai*. acd by the best workmen. Uls store is 128 Ful-
ton st _

A Fashionable Lady..On looking in
ajbrsutifi.t polished bat exelalmed with sarprisa, on seeing
the Dan.« of RtrrsBTVA Lsask: "Dear Mr B-, do

you always purcbaee your hat« inJChatharast P Mr. b. In-
firmed her ladvstIp thai he could purchase a ranch better,
finer aad more'elegant bat of Raitertv k Lkask than he
could purchase of tae Broadway baitera. The lady, on

further examination of tit* bat. declared bar husband shoo id
hereafter patronize RarrenTv it Lease instead of the
Broadway hatters. a3 2>ThkSai*

The Standard or Excellence..H >-

tory demonstrates the fsct that popular opinion, in an eJu-
caied nation. It ihe true teei. of beauty aad excellence In
every department of ornamental art. All who visit the
establishment of Gsmin, will be convinced In a moment,
by the incessant demands for his IIat* of the Spring fashion,
that the public baa set It* seal of approval upon these su¬

perb rou* Dot.lab fabrics, and stamped them as pur gets '¦

umre ihe mode of the season, fashion, however, Is not

arbitrary in Ihia country, and those who prefer any other
than the regular Gaitm style for the Spring, can have their
own Ideas of the perfect fully realized at Genin's, 214
Broadway, opposite 8t. Paul's.

Hats..Preedt's is the oldest and one
of the most fathlonsble Hat Warehouses In London, next
¦Boor to Tempi« Bar. _al 2tPA3tW

(Jentlemfn'b Spbino Hats. . Bird,
corner Pine and Nassau sis.The now style is presented
to the public as a model of elegance, and of superior
eua'lty of fabric sod finish. Particular attention Is given lo

toe wishes of those who consult their own lasto to the
selection of a Hat. bird, cor Pine and Nassau sis.

I8f 2nsTnThFrASat_
Fine French Calk Boots..The at¬

tention of the public la called to the large, selected, assort¬
ment of Boots, Shoes. Gaiters, etc., Ladles, Uentlemens,
and Cblldrers. of JOHN L. watkins, 114 Fulton-st.,
who makes all his own work, snd sells them st the lowest
groMibie price for good articles. m29 3lMWS

At 80 Broadway..Files of the best
leading Dally Papers, that have the largest circulation and
publish the Pest Office List* In the pieces where they are

printed, with all lt.formailon In regard lo the prices of Al-
verUsing, Ac , can be bad as above.

W. U. Al. DONALD. Proprietor.

The Lions of New-York..Tnc
Greste*! Lion of New-York at tins season Is Lvov, or 420
Broadway. Like ihe Ant li<>n, he Is fatal to the "iadistrial
Insect" called the ant ami also death upon bedbugs, rjaches,
cricket*, musketos, flt*a, fleas, ana every other minor
abomination that jumps, runs or crawls. His Magnetic
Powders, when they come out in troops from their hiiirr;
place* to devour, lay them on thsir beam ends instanter :

while bis Magnetic Pills euer a similar inducement, and
Insure b aiwiiar fate to rats and mice There's not a grstn
of buaiau poison iu either
a3 4l«_lyon B DEP3T it at 429 Broadway
Hk.hland Nurseries, Newburgh,

N T (late A J Downing A Co )-The proprietors or this
old and celebrated establishment, beg leave to Inform

Dealers and Planters
of Trees, that their atock for Spring Planting Is unusually
large and fine, and consists of all the leading standard va¬
rieties of

Fruit and Ornamental Trees,
in callivstion, boih native or foreign, In the United 8tttes.
For farther particulars see Catalogue, (a new edlil >n just
ittoed) which will be furnished all past-jald applicants,
or to general advertisements tu the " Horticulturist,"
" Cultivator, and othtr borilcullural and agricultural perl-
odicsls of tha coostry.
The facilities are such for reaching Newburgh. that per-

anna can leave New-York nearly every hour In the day,
from7 A M to 5 P.M. by either the Hadson River or New.
\ rk and Erie Railroads, or steamboats in from two to
Uur«« houis Freight of goods paid to New-York.
aSffaTtV * t sain, a co.

EF*Barm\m's Museum is rilled twice a

day by ihe crowds tbst gather to witness " Madelaine,'
anil the great caricatures of Mr. t. d. Rice, whose engage¬
ment Closes this Wee* By far 111* uioal valuable aad

tensive collection of Chine.e curiosities lo the world Is
oow la this Museum, and of Itself merits attention.

Large Sale ok Real Estate..Puu-
Hrattf nilcL Is directed to the peremptory Executors' Balnof
lb4 Lots of Ground to h« oiacieTiu rida v. April 3, by Wm
H FatNkLiN. Bom A Co situated upon the B.oo obig-
dale Roaj, E.evei in and Twelfth avs. and Hudson River.
Aighiy-fourih. Elghty-fi'th, Eighty sixth Eighty-seventh,
Eeigbiy-eightn, Eighty nlulh si*. Including wster rights
In frer.t of the propeity, together with the two large Man
ston Houses i beirg part of the Real Estate or John H
Heerland derrated, and sold by older of

j.'.. WH. C. WETMORE, iNtrvlviog Executor.

Rich Cahpetihgb..Peterson «Sc Hum-
raat v.TW Broadway, corner of Whitest., have just re*

served rrom Emooe par packet sa.pt Patrick Henry, Quern
of the West, ioid Moitie^iiuia, and have now In store, chair
sprwg styleu.'aew and nlegant Carpets, from the ce'ö-
kaaiM iiiaiiufhcturicsof Crossly A Sous, snd Pardoe, Ho>
¦sas A Psrdo*. cortsisUng of rich Velvet, Tapestry aiii
Braaaels Carpeting, Ac. Ac styles eutJrelv new. Hk. g
past particular atu nilon In the seleciloa of our goods we

are Bi.arartxl lo dlap.ay U,e uioaleeeiplele the iargcal auJ
dsawedly the bnstsurck "fr ufTert 1 !n thecountry. Also,
a large stock of Rugti*h O'l Ctotht. new designs aad tbor-
vugbK nasoend, which are onVred with all otner cholc i

gooes, at tea lowe«i poestbl* market price*. n>ai 6t'

iKf. pTIhTBarkett cL' C'o..Childrea's
ttettting at wholesale. 47 n*ea«n-st N T>>r« a3 lin*

Spring Clothi.iu..Oar select and ex.
tensive Meek of Coining for the season la now ready,
comprising all the latest eiymof garmenta of the day, and
everythlag thai I* new aad cbasie In goods to be found in
üilaor European roaikrla. D. r J. devlin.

Ba3l lu." S3 and 35 John-sL cor. of Nassau st

Fire Insurance..Tne Liverpool and
London Fir* and Life lasurance Company, office s6 Wa l-
st. Auworzed Capital J22."k>o,ooo, or#lo,«0o,oo0: paid up
Capl'al £2io mo, surplus snd reserved Fund JS2oo,0>o, or

|2,W o.ett' This Company has formed a local Board of Di¬
rectors la Ibis ctly (duly qualified by holding the require 1
number of shares) wl h full power* to issue policies lor
Fire Risks, settle all Urs, and to luvesi la Nnw-York all
funds derived from premiums, and ibe aale of shares.

Dire.-tors
James Bbown, Chairman
Fbajuis Cottcnet, Deputy Chairman.

Ueo. Barclay, Morituier Livingston,
Mark W. Collet, lOyal Phelps,
Conrad W Faber, r.d F. 8an3e>a»n,
Francis OrtRia, William 8 Weitnore.

Resident Secretary. Alfred Pell
* «87 lawThJm Counsel of ihe Board. Kraa Ortflin. ¦

OT FowLsas 6t Wbills, Phrenoiogiets
aad PaAltshers, Cunion Halt. 131 Nassau-al sear Uta Park

tW Printing Ink, of every description,
at 98 R >#e«t, New-York. Johm O. Ligatboov Is con-

staavtly Manuf.c'.uiitig and ha* always on band every va¬
riety of Pnntirg Ink. troat the . oe.t black and colored to
news Ink. which he warrants equal to any ever maanfac-
turad and at a* low p lens as can be sold by any r«gtti*r
manutaourer Crrcera for warded by steeuboat and railio.i1
la any part of the country, by ^dressing a note tb bbs at 3ti
sjtoae-st, New-Turk
r B-TbJ* paper is printed with üy New» ink; also, a

great many ¦' er Pein-r» ¦ ÜBCirv. p1.Uad.-Ip:,,». Bo,: ,a

, T0, » Orleans, aad oibsr ctucvi and to > n. it ü s
Ualted Stales_ M3l bt

BsT Dr. Trapton's Buckthorn Berry
PUla are mini and effeciual, and now the acknowledged
beat remedy f-r Blllloua attacks, Liver Completed Head-
ache. Goal Olddlneaa, bahttual CoaUran*^ lW. or kpp%.
Ute and Indigestion. DApOt. 146 Wluieovsi »or aal* Vv
%fiar^^g^^Ci^
CaT Watts's Nervoos Antidote is pro

noanced by all w ho take It, to be the moat be alga rift ever
granted from Goct to man, for It takes in all those dretdfu!
diseases deemed before Incurable.auch as ConsampUou,
voaptroditla. C >nvu.eioos A'- li it s ailrsxjious i s- rv-
ary. Depot, 102 Naa*au-»L al 3t»

avatai. Affray..4n arTray occarrod in Rioh-
aumd ^ .'eat nlghi. about 8 o'clock by which a young man,
Ezeklei J*e*«». years .of age, loat hi* lifs fiom a

Stab with a >ultr> lan'cted by James Brown, about 19 yesrs
e*d. The pan."1"'*". »o far as we bar* been able to ascer.
tain ibeui, are aa . oiiows Brown t who bad just returned
bom College,) waa passing along the sUeot. smoking a cl.
far, a het he was app."vBche4 by Debo, who, in a jocular
ssacoer, asked tint forac.'<tar. Brown replied wlin somo
**r*h language, and inreat**>*d to knock Dabo down.
*b*a tb* latter remarked to Brown that " be was a pretty
Mlaw to talk of knocklag any one down," and with that
turned ,u l(%T# blm. whea Brown drewakalfs, rushed
aPw.k**ataBd inflicted a blow In lb* aide, from ihe effect
of which Daho died In a short Urne Lieut. Atsey, of t .e
" selern p^trict w*,ch, on hearing theclrcumsian. es

proceeded t»ia* rasideaea of Browne fatbsr. on Praaton-
bl, and socceedexi. after some difficulty, in arresting nun
He was tehee b«tw* JusiVce Root, and the eaao not being
bailable, be was fully committed to all lo take bis trial be¬
foreCoart

_
j Bait Patriot, 1st,

Dkcidcdlt roa Uaioa .A correspondaat of
the Florence (Ala) CVaaat/* . raibar strong in hia
expreaatona of disapprobation of thoso who are in
favor of the distolation or tha Uaton. He sas s

bR bibb of that character ccui.i tot (Ci * mbJ's vtetaaia
«T a bed to sleep on aim/ bouse My dug, ,*(*,;,! .,.

et i. Ifl was lo catch a btittard eaiing tb* carcass or a
dawnlontst. I won d shoot It. Tbsy are la* last of ail eret

fipj 11 for nothing bui lo be wlaked al b aegro** kicked
St by mules gored by bolls, aad butted by rams

NEW-YORK TRIBUNE.
NEW-YORK. THURSDAY, APRIL 3.

RHODE ISLAND ELECTION ¦

THE WHIG* BAOLV BEATEN!
FnoviDiBcB, Wednesday, April 2.

Philip Allen, the Opposition candidate,
is elected Governor by abont 600 majority.
George G. King (Whig) is elected to

Congress in the Eastern District, and Benja¬
min B. Thurston (Opposition) in the West¬
ern District.
William Beach Lawrence is elected

Lieutenant Governor; Asa Potter, Secre¬
tary of State; Walter S. Barges, At¬

torney General; and Edwin Wilbur,Trea¬
surer.all Opposition, by about 250 ma¬

jority.
In the Senate, 13 Whigs and 14 Oppo¬

sition are elected, and no choice in four
towns.

In the House, 25 Whigs and 31 Opposi¬
tion are elected. In six towns there is no
choice.

New-York Legislature ( ntrof Ball, Arc.

In the Senate, the Committe appointed
to investigate the charges of Mr. Sutdam,
of New-York, against George W. Boll,
Sergeant-at-Arms of the Senate, and Sena¬
tors Robinson, Johnston and Stone, re¬

ported that " It is clearly established that
44 Mr. Bull did receive money in comide-
M ration of his efforts to defeat the passage
M of a bill for the more effectual suppression
" of Gambling: " and that, in the opinion
<<f the Committee he had been guilty of
attempting, directly or indirectly, to pre¬
vent the passage of the bill in question by
intluencirg the votes of Members. That
he is therefore M guilty of a breach of the
41 privileges of the Senate, and may be
44 punished for contempt by imprisonment
44 during the Session of the Legislature or

44 otherwise, as the Senate may determine."
In regard to the Senators. Messrs.
Robinson, Johnston and Stone, the
Committee considered that the signing of
a note addressed to Mr. Bull at the Astor

House, stating that 41 other business pre98-
,4ing on the time of the Senate, will pre-
44 vent any report or farther action on the
44 bill," was highly improper in their char¬
acter of Senators. The Committee add

It la clearly testified to, that none of those Senatort tier
" received any money, or promise of money, or taluahl* eon
" sidtrotion Jrom Mr. Hull or any other perton, by reason
" of anything they might do or omit lo do in relation to the
"bill Introduced by Senator Roblntor "

The report induced a long debate, but
no action- wa- taken.
Mr. Scuoonmaker offered the following

resolution :

Retched, That In view- of the evidence suhaittted to the
Senate by the SelectCotntntttee, Senato't Robinson, Stone,
ti.d Johmton, have not forfeited the confidence of the Sen¬
ate in their honor acd integrity as Senators and as men.

The consideration of this resolve was

postponed till to-morrow.
Mr Run wta than ramnvad frrtm tho

office of Sergeant-at-Arms. Further pro¬
ceedings were postponed till to-morrow.
The Assembly spent the session in dia

cussing the bill for tho completion of the
Genesee Valley and Black River Canal and
the Enlargement of the Erie Canal, but ad¬
journed without coming to a vote.

THE 'SCIENCE OF MONEY/
I'aury Laws-Why Needed.

The following essay is from the pen of
t ne of the ablest and most eminent Political
Economists in the country. We trust it
will receive due consideration.
To the I ii or of The Tribune :

Notwithstanding the indisposition of some of
jour correspondents to agree with yon, you are

certainly quite right in regard to the Usury Laws.
Abolish .hem where you may, they will be re¬

established, and for the simple reason that there
is no commodity whatever that is liable to changes
so extraordinary as thoie we see take place in
regard to the price of disengaged capital, com.

monly called Money. Wheat may advance in a

season twenty, thirty, fifty, or even a hundred per
cent, the consequence of unfavorable seasons; so

may cotton or wool. but in every case the change
is gradual and its cause is understood, and there¬
fore those who need those articles have afforded
to them time to protect themselves to a certain
eitent, but such is not the case with Honey..
The rate of interest doubles, trebles, or even quad
ruplea within a few months, and tboae who suiter
under the change are generally unable to deter¬
mine for tbeuiaelvea whence the sutlering comes.

All they know is, that whereas last month Money
waa seeking for borrowers, and interest was

therefore low, this month borrowers are seeking
for Money, and interest is therefore high.
Of all trades, the simplest is that of lending oat

unemployed capital, and it is the one that most
i,eeda asaociation. A thousand men may have
among them auch capital to the extent of #100,000,
and yet not a single one may have #200. Were
each of theae men to undertake to invest bis own
little aum, the waate of labor would be great, and
the losses, from want of judgment, would be
very heavy. They carry it to the saving fund,
am constitute themselves a portion of its propri¬
etors, inj their capital, and that of thousands of
others, ia loaned out, with perfect security to
themselves, by a clerk or two, whose services
would be paid b\ one tenth ot one per cent, or

f., . far less.
iVhercer the power of association for saoh

purposes is most perfectly enjoyed, the invest¬
ment of capital goes on moat steadily, productive¬
ness of labor most rapidly increases, the rate of
interest is moat steady, and the quautity of com¬

modities received in return for a given quantity of
labor, or for the use of a given quantity of capital,
ia largest. Nevertheless, tha favorite objeok of
moat legislative bodies, foreign and domestic, is

that of devising restnetiona on stsociktions for
banking purposes, and a bank of discount is but
an enlarged savings bank.
The Bank of England enjoys a monopoly of the

power of tradirg in Money, except ao far as it
may be interfered with by joint atock banks, the
ateckholdera of which are subject to ao many re-
atrictiona and responaibilities, that prudent men
avoid them as they would the plague. The cob-

eeqnence of this is, that vast sums accumulate
on deposit, by the use of which the bank ia ena¬
bled to make large dividends. Unemployed capi*
tat acd low intereat next produce speculation, fol¬
lowed by a great demand for loans, high interest
snd ruin to all around. So, too, is it in France)..
The Bank there has also a monopoly, and makes
large dividends. To find employment for their
capital (already employed by the Bank) the de-
poaitora are forced into speculation, and tha result
of this ayatem is seen in a perpetual reourreace of
rriaes in both France and England. The crisis of
England is followed by one among ourselves, and
thus sre our people ruined by circumstances over

which tt~ey have not, and cannot have, the slight¬
est control.

Interest is now very low in England, and she
sells ua cloth and iron on credit- She thus oloses
the avenuea for the employ merit of our own oapi-
tat that shouM be employed In produciug iron and
cloth Capital is, therefore, as we aee, supera¬
bundant, and unproductive to ita owner* A little
while hence England will ores* to sell on credit,
aad will ask payment of what we owe Capital
will then become aoarce. and those who now bar-

row at fire per cent will pay twenty for a contin¬
uance of the loan. Whit, then, would be the con¬

dition of the owner of real eatate subject to mort¬
gage, the interest on which might be raise*) at
any moment?.and it is in reference to landed
property that the chief importance attaches to
this question of the abolition or maintenance of
the Usory Laws.
The proportion which loans on mortgage bear to

loans on personal property, it probably ten to one.
It would be difficult to form any eetimate o' the
amount, but it ia probably greater than in France,
and there it was, ten years since, #2 500,000,000,
having grown in the previous ten years 25

per cent, and making the aame allowance tut the
past ten years, it would be now 1.1,125,000,000..
Admitting this to be the sum for this country, it
will be seen how enormous would be the mass of
loans liable to be called in, because of a deficiency
.f from thirty to forty millions to meet the de
manda of England, and how vait the sacrifice of
property, unless the hapless owners of real estate
throughout the country were prepared to pay ten,
fifteen or twenty percent, interest.

In reflecting upon this subject it must always be
borne in mind that landed property brought to sale
in a perkni of crisis always shows a greater de¬
cline of price than any other, because it is a thing
that cannot be expended. The merchant will
purchase cloth, or iron, or flour, at a small diminu
tion of price, because he can send them to other
countries where no criiis exists; but he cannot
do so with a house or a farm They nriat stay
aul ride out the storm Abolish the Usury Laws,
then, and I believe it safe to say, that in the next
crisis, the time for which is probably not far dis¬
tant, a large portion of tho whole real estate of
the country woald change owners.
The difficulty with those who seek the abolition

of these laws is, that they do not ook deep
enough to find the reasons why they have thus
long been maintained, notwithstanding our ten
dency toward freedom of action, and thought, and
trade But for repeated crises, they would long
since have disappeared, and the causes of those
crises sre invariably to be fjund in England,
while their intensity has as invariably been in
the ratio of oar dependence on the English mone¬

tary system. In 1940, we owed that country
probably two hundred milliona of dollars, but we
could not pav, and we had DO meana of supplying
ourselves with cloth or iron but by running
further into debt. She woul f trust us no longer,
and the msriufact reri ol England were dis¬
tressed by the ahsei. e n: our demand, the conse¬

quence of which * f.a that the farmer had no

foreign market for ids food and the planter no

market for his cotton or his tobacco, except at
run i.us j ricfs The compromise had ruined in
sucni-isiou both the -rt.cn; and the foreign mar¬
kets for both farmer ..nd planter.

In 1"4?-6 bow great was the difference! Under
tie influence of the tsrilTof 1*42 we had become
la a great meine independent of Knttland, and
her ciitis was unfelt We owed her less than
wchad done for tevon years before, and we had
tio need to ask for credit, because we were

making our own cloth and iron The farmer had
a market at home for Food, and the planter one
lor Cotton, while our demands on Europe for the
produce of her swindles and loom, were greater
than they bftd v r In If forCi That crisis did
not, therefore, e Tect sny portion of tho nation..
At the next on.' the rase will be widely different.
Wo arc now rendering ourselves daily more and
more dependent on the power to purchase on

t redit, and so soon aa that power shall cease to
exist, the diminution of our power to purchase
from England will be accompanied by a diminu
tion tu her power to purchase from our planters
and farmers, and thus we shall probably aee the
scenes of 1841 -2 repeated. With such warnings
as they have had of the instability of the prices
of money, the farmers of this country will never

repeal the Usury laws unless they can have firit
provided for them aome security against the ra

currence of charges aimilsr to those they wit¬
nessed, and that can be provided in no other form
than that of an efficient tariff for protection. Let
the opponenta of the Usury laws make a begin¬
ning there, and they will have a success that will
be permtnent- Let tbem continue to make war

upon those laws alone, and their success, if any,
will and mast be temporary. A single crisis will
restore them.

Money- I'enry-I'aur? Law.
ivmr.anornj me S. Y. Tribune:
Your correspondent B. writing of " Money.Us

ury' in the Tribune of the 29th, asserts that there
la DO *' tJc-tencr- vf tkf9t%my," »!.». «10 «¦« ¦ baa any

specific idea of what money is, nor of what are

its uses or the laws which govern it;" in prool
of which he professedly cites the opinions of va

rious authors and parties; and closes with some

remarks on the grounds taken by the differing
sides in relation to the Usury Question.

In attempting some reply, our first business is
with the correctness of a certain statement We
aronot acquainted with all the authors whom bs
quotes, but we have before us the work of one

of them, whose views he professes to give in the
following words "Mr. Kellogg deems all the
economic evils of society to have their basis in
interest of money ; would repudiate all interest,
and convert all property into a basis of money
" itkovt limit." If the views of other writers are
aa grossly mistated aa Stir. Kellogg'n, B. is certain¬
ly altogether incompetent to judge whether there
ia or is cot a Science of Money, for either he does
not know what has been written on the subject,
and takes his ideas from mere report. or, having
read Mr. K s. book, by mist process best known
to himself,.perhaps wUlful perversion,.he inter¬
prets such sentences as the following, laid down
by Mr. Kellogg as fundamental, to mean repudia¬
tion " of a// interest. For instance in "Labor
and other Capital,' page M, ft is said: "Money,
the representative and measure of value, has also
the pttmW to accumulate value by tnterett This ac¬
cumulative power is essential to the existence of
money, for no oue will exchange productive
property for money that does not represent pro¬
duction" Again, page 57, "Money becomes
worthless whenever it ceases to be capable of ac¬

cumulating an income."
Again, page 58, " The value of money as much

depends upon its legal power to be loaned tor an
acome as the value of a farm depends upon its
natural power to produce." Mr. Xellogg does
not say that the evils of society have their basis
in mitritt of money, but in exorbitant internet on
money, which ia quite a different thing. rn his
own words, page 262, ¦ There is as müch differ¬
ence in their effects between a well regulated
currency with a low rate of interest that will
justly distribute productions, and a currency with
high and fluctuating rates, as between the fire
limited to the domestic hearth, aubserving the
wants of the household, and the same element
exceeding its useful limits and destroying the
bouse- And, page IMIi "From what has been
said of unjust and fluctuating rutes of interest, it
is not to be inferred that money loaned should
bear no interest; for without the power to draw
interest money could not exist. It could not be
made an equivalent We are then seeking no

extreme measures, but that just medium of in¬
terest which shall secure to the whole people the
greatest good." B. aleo states that Mr. K. "would
convert all property into a basis of money without
limit," whereas, far from all property being by bis
sy atem convertible into money, Mr Kellogg ex-

prtialy says, page 252, "To make this currency a
true representative of property, the 8afety Fand
must issue its money only in exchange for mort¬
gagee secured by doable the amount ofproductive
landed eatate. The money when put in circula¬
tion Will represent and be secured by the first half
of productive property.''
We trust that B. has apprehended the views of

others whom he mentiona more truly than he has
Mr. Kelloeg'a. Before asserting that no one "has
any speciitc idea cf what money is, nor of what
are its uses or the Isws which govern it," we
think it would be proper for B. to examine the
works of the waters whom he cites, as perhaps
he may find more science, detiuiteness of thought
sod appreciation of the uses of money than be
imagines.
B ia certainly nut t in aaymg that until Money

" is understood, and its lawa and forces compre-
heuoed, we grope in the dark;" and he states
cleanly "the duiorence between the two parties
aa tt Usury, one assumes money tO(be the pro¬
duct of Labor, and insists upon the same rules as

govern othft producta of Labor; the other that it
tathe product of Law, and therefore law ia to
aettle its price or the price of its use."
The value of money is either icherent or con¬

ventional. If money be a commodity, and its
value iutrinsic, bow can bank notes be used as

monry, and be made to anawar all the purposes of
coins, more than paper can be uaed as food and
bt: mint to answer ail the nutritious purposes uf
bread and meat T If money he a commodity, the
(JoTrrnment can have no right to make it, more
than aay outer ooaaannuity,a tender ia payaneat of

debts i neither hu it any more right to reserve to
itself the power and to prohibit ail others from
cuisine; money and issuing notes to circulate as

money, than it baa to reserve the right to manu-
fscture all tee [goods and cnltivate all the soil of
the country, prohibiting all individuals from doinr
any of these branches of business. Why do not
our State Legislatures leave every man free to
aake bank notes, to sell or lend them to any per¬
son who will bay or borrow them, end let each
judge fur himself of the goodness andvalaeof the
money as be now does of the worth of commodi
ties, and thus let competition in risking and vend¬
ing money govern its market value as it does the
market value of all other commodities ? A thou¬
sand other questions might be asked equally diffi-
eult to answer on the supposition that money is a

product of Labor. If it lie not a product of Labor,
hat by its very nature a product of Law, and
wholly conventional, the Government should fix a

rate per cent interest at which it may be loaned,
because the relative power and value of money
over property and labor are increased or dirain
ished with the rise or fall of the rate per cent
interest.

Therefore, it it be desirable more rapidly to in¬
crease the wealth of a few large capitalists, an i
more sorely oppress the laboring classes; and if
the people in the country desire to give a fear
foreigners and the capitalists in our large Atlantic
ritiea the power more and more to engross our in
tertal improvements aad our banking capita*, and
to make the people of the country increasingly de-
pi ndent on these few citizens for money, the de¬
sired object will be accomplished by enacting a

law to do away all penalties for excessive inter¬
est except thatof the return of the excess. Bat if it
bv desirable more amply to reward labir aad les¬
sen the oppressive power of capital, this also can
be done by re'!uc:ng the rate of interest much be¬
low seven per cent, and making the taking of in¬
terest above the legal rate, not only on aecommo
< ation but on all business paper, a forfeiture of
the entire debt. A law thus stringent will be per
f« ctly just, because lender' can be under no ne

cessity Of breaking the law, and henoe under
m necessity of hazarding a loss by the forfaituro
or their money. It is the borrowers that are ne
ressitous, and the lower the rate of interest, and
th« more stringent the laws in protect'ng the le¬
gal rste, the essier will it be for borrowers to ob
tain the necessary amount of money, and the
nore certain will they be to pay tbeir debts A

DMstTs
7c tht Editor of Thr Tribun*

In juur p aper of this mornirg, you ask why tha
States thru have tried the free trado experiment
in money, ha^e been so generally and so rapi lly
driven to abandon it f

I am i t now aware of any of our Sts.es that
1 ave abandoned Reftrivt've Usury Laws, icd
then gone back and redacted them. 'Vtain
new Prates in the earls stages '>f Uieir cu -err v

arrat.gem *&ea, brnfm fouii i that money would com¬

mand ft very high pi ;ce, and some oftheif leading
pol'tir.in«, who In geL-ral are i :ither practical
husii,eis men nor mediates, have m:st errone-

(. usly i ubibeJ the notion cl.at time sort of a

Usury I.nw would ameliorate tho evil. There¬
upon sue a law would be passe J with a sort of
impnlsivr» and ill digested rush. As such States
£rew older, and became more and more rich tu

capital, t.io rate of interest would gradaally de
» line; but such decline cannot, with any show of
reason, be ascribed to their Usury Laws. Neither
the affirmative nor the negative of this question
can be conclusively demonstrated. Still, we all
know, from actual observation, that, as a State or

rountry grows older and richer, the price of
money gradually diminishes There is no sort of
sound" philosophy in ascribing this diminution in
interest money to the action of Restrictive Usury
Laws. On tbe contrary, we can point to the
" fixed fact" that in France in lT6t, daring a time
in which the market rate of interest was ruling
at live per cent, an edict was issued fixing the
maximum rate at four per cent, whereupon the
market rate immediately rose to six per cent, the
additional one per cent, being to compensate for
the risk of illegality. In Russia, ten years after¬
ward, the same thing was done, with like results.

I mit! 'it ask our opponents why it is that in Hol¬
lspd, where no restrictive usury law has existed
within me ., ..arturo. the rate of interest is
lower than it is in any other country aifover the
civilized world? And then again, th are is Eng¬
land, the Kroate«« money market in the world
In England they have a law to govern the rate of
interest in tbe absence of a bargain, but they
leave parties to enjoy entire freedom on notes or

bills oi exchange not having more than twelve
months to run and in no place is the world, ex¬
cept Holland, can money be borrowed so low as
it can be borrowed in London
Yuur correspondent "B. says "there is no

science of money which is generally accepted."
We do not peed acv more specific science about
.Sey t'nan auoui ..,> 'tbef material substauce
that requires labor to produce. ,

Indeed, I do not thiuk this studying the
"science of money so'very deeply, amounts to
much. Were I now seeking for a suitable Presi
dent of a Bank, I would quite as soon take one
who had never read two lines about Political
Economy, far preferring that he should possess
good practical sound sense and honesty. It does
rot, however, require any very deep research into
monetary science to determine that money is aim
I ly a metal, generally gold or silver or copper,
stamped by public authority, and used as the me
dium of Commerce. It must consist of a material
which has a value of its own, irrespective of any
Government stamp, tbe stamp being merely the
proofof a fact which existed before the stamp was
affixed.
To facilitate the carrying of money from place

to place, our circulating currency is composed in
part ot Bank Notes, payable on demand in Speoie.
Tbe holder of such notes must feel entire faith in
their immediate convertibility at his pleasure,
into real cash.
When such notes are issued from a sound and

reliablefountain head, they are of vast usefulness
in commerce, or in any of the concerns of civilised
life.
And now, Mr. Editor, let us leave this i< ttnt*, c

discussion for the present. Il'you will only b^ve
tbe kindness to basten our honorable Senators a lit¬
tle in granting tbe modification, so far as they in
tbeir wisdom may deem tit, I will, with great pleas¬
ure, have a ft iendly discussion with you, by and by,
relative to Mr. Proudhon's currency plans.
Krxt- ft tk, M,u<h 29,1851. HAMILTON.

Remarks.
We do not think 1 Hamilton' has fairly

answered tbe argument drawn from the
fact that Alabama began her independent
existence by legalizing Usury, and, after
trying that plan to her satisfaction, aban¬
doned it and enacted a I'sury Law, and
that Wiscorsin, which likewise decreed
Free Trade in Money scarcely two years
ago, has just enacted a Usury Law. Cali¬
fornia is just completing more rapidly the
same cycle. Why I

Is 'Hamilton' willing to establish per.
tect1 Free Trade in Money' by abolishing
all laies respecting the collection of debts,
letting every man» make such bargains as

he pleases and fulfil them as he thinks
proper ? This plan has many earnest ad¬
vocates.we don't know about it. It it
couid be made to work well, it would di¬
minish the number of lawyers ami proba¬
bly increase the number of productive la¬
borers, which we are inclined to think a

good thing.
We do not consider the fact that money

in England and Holland is loaned cheaply
to great capitalists a proof that Usury does
not exist there, nor that it is not wide¬
spread and oppressive.

li e have sought no discussion of 'the
Science of Money,' though we believe there
is a deeper ' science' involved in it than
4 Hsmilfon1 suspects. We believe the
power of Money lies not merely in the la¬
bor-cost of its metallic base, bat that it has
power as money which the intrinsic value
of the material never gave it. And we be-

lieve Inconvertible Money has been found
useful and nnder careful regulations may
again be. And we repeat the avowal of
our conviction that a perfect Currency
would increase in volume (and therefore
not in value) with the amount or quantity
of productions to be measured and ex¬

changed by means of such Currency. But
let all these considerations rest for the
present. [Ed.

."Mobp) l cs Ncleace.
To the Editor ./ Tht TV ibunt :

since yon have accepted our " rough notes " as

a communication, permit us to pursue the sub
ject in such method as pressing avocations will
permit.
For many years we have been studying the

subject.Money. The result is, a clear convic¬
tion of its difficulty, s consciousness that we have
not reached a distinct appreciation of the dif¬
ficulties and the remedies required; a certainty
that until the topic 'Money) is thoroughly under¬
stood, no economic interest can be clearly com-

preheoded, and that the public mind is quite in
the dark in relation to it.

In reply to your " Eemarks," we observe i Our

meaning in the remark, " Experience farnis'aes
no sure and safe guide,'' was.the experience of
the Western States, who have abandoned Usury
laws, la undoubtedly a true experience; all the
evils alleged to have resulted from their aban¬
donment have so resulted, aud for them, I sury
laws are essential, but, in Great Britain, the ex¬

perience is in the oppoiite direction; the repeal
ot the Usury laws in relation to commercial pa¬
cer it deemed beneficial, and in New York, by
cmrmon corient, the Uaury laws in relation to
aucb paper are a dead letter. Are their different
exptriej.cea the result of differences in the con¬

dition of the communities or is the difference
in the money Of the two positions, what do
these experiences teach ?
You admit that there it uo " Science of Money

. kick it generally accepted at tttch." That is pre-
i-ttly what we türm. A science which is not

accepted SS the rule of action by society, ia uot

pioperly a science.is not effective.
You mistake us; we " scout'' at nothing, to us

it would seem that t'sednen was the essential
tai tyof a measure, ard a measure that would

" expand and contract" would require a meaauro

to determine the de/rree of its contraction or ex¬

pansion. And yet a measure of value and a me¬

dium of exchange.a money-»is an essential ne¬

cessity of society. What you desire, and what
m desire, is one which shall at all time* and in
all places equitably and with facility effect ex¬

changes and determine the force of pecuniary ob¬
ligations; what that shall be is MS question .
Hold, Corn, Labor, Credit,'requiring the delivery
of any of them on demand, have been suggested
We would not dogmatize, but we speak with
confidence when we say, that of thole, (iold II
the bett of all tuhtanltve things for the purpose.
Labor proper,is entirely indefinite, intangible -
Coin and Gold are concrete forms of Labor, both
valuable and liable to the fluctuations of supply
and demand; the former has no advantage over

the latter, the latter has immense advantages
over the former.compactness, divisibility, <Scc .

Credit, in all forms, necessarily partakes of all
the characteristics of that which is its basis. All
our efforts wi'i be in vain to find among substan¬
tive things a better meature of value than (iold. If
we go out of the actual, and abandon the present
idea of measuring one value by another, icktre
shall we go ? Wbatt'/ca/ substitute for (iold can

be diacovered which ahall meet the present ant
of mankind.which ahall set free the industrial
energies of the race, ao that men ahall not starve
in the midst of abundance, and Labor by millions
be wasted to preserve a few pence of Capital I B

Remarks.
' B.' is too ready at assertion to be a safe

or effective canvasser of a subject con¬

fessedly so complex and diflicult as this of
Money and Usury. His rnatrer-or-r-rcaree

averment that " the Usury laws in relation
to commercial paper are a dead letter." ".g
directly in the teeth of the m-;dt notorioa9
facts, as we understaV thcm< ßank
count*, with scarcely an exception, are
made at the legal rate of interest, and quite
of ten bei ause it is the legal fate.abolish
all Usury Laws, and a great many notes

I would go higher. Now if a poor man gets
. discount, he pays bat seven per cent, in¬
terest ; but abolish the Usury Laws, and
v,e have no faith that this would be the
aee. Nay: we do not believe it is now

the case in England, in spite of B.'s posi¬
tive assertion.

'B.' shall not mi-represent us with im¬
punity on the subject of a currency that
will beneficially "expand and contract,'
which we hold both desirable and attaina¬
ble. He thinks our Currency would be a

very uncertain 'measure;' we say his
would be far more uncertain.disastrously
eo. Let us illustrate :

We will assume that this Country had a

Currency ef Gild exclusively and of ade¬
quate volume.say Three Hundred Mil¬
lions of Dollars. B. buys a house or farm

w^icb he needs for $10,000, pays §2,000
thereon, and gives a twelve-months' mort¬

gage for the balance. Bat while the mort¬

gage is maturing the Country imports
largely of goods, expecting to pay with its
Cotton. Grain, Tobaeco, dec. but the crops
turn out light or the prices are very low
and tbeie is a balance of trade against us

of One Hundred Millions of Dollars, which
is paid in coin, reducing our Currency to

Two Hundred Millions. This of course

knocks down the money price of all com¬

modities, real estate included, so that B.'s
house or farm is not worth the mortgage
upon it when the time of payment arrives.
Now almost every body needs money and
wants to sell property to obtain it, which
reduces money values lower and lower, A
great majority are in debt, embarrassed and
looking every way for money j thousands
on thousands are bankrupt. Yet all the
time, the bullionist contends. Money is a

fixed, uniform, equitable measure.

Now let us suppose the Currency were

an elastic one.that the dollar or unit im¬
plied a robust laborer's fair average day's
work, and that the value of this Currency
would increase, in accordance with the law
of Supply and Demand, so that, though
the bullion were all (or half) drawn oat of
the country to pay its indebtedness abroad,
the dollar shoald mean just aa much labor,
or of the average products of labor, as be¬
fore.would it not be better for us all?
The shifting ballast, gold, would go abroad
and come back as the exigences of trade
should dictate, but farms, houses, goods,
products, would retain essentially the
same money valae throughout? Now,
though we speak of the Currency expand¬
ing and contracting, we mean only that it

.hould be issued or drawn in. is accord-
ance with the laws of its constitution, so as
to keep the price of labor, property and.
prod acts as nearly uniform as possible.
Suppose the dollar or unit were ten hours'
'aithfal labor at the ten principal inland
towns of the Union : Whenever the price
of labor began to rise above that standard,
tbe Currency should begin to contract;
whenever that price began to fall below
the standard, the Currency should begin ts
expand..We do not mean lo say that
Labor should or should not be the standard*
but only to elucidate our idea. And we
maintain that our expanding* and contract¬
ing Currency would thus atlord an equita¬
ble and uniform measure of value which
15.'s superficially indexible Gold Currencywould not and could not. [£,</.

Caualiie Iff. Clay.
1 The Progress of the Age' is a small

weekly just established by D. L. Elder at

Lexington, Ky. and avowedly --Devoted
tu Traversal Freedom, Education and Im¬
provement. " It bears at its head:

" Profit t CatUidiit* for Gseersor :

CASS1PS m. CLAY."

Col. Clat. we learn from it, is speak-
ing through the heart of the State, and it
well received. The following is his circa«
lar:
To THE FRKEMEN OF KENTUCKY.

" Comprotthse''.Tke Pturtiire Slave Law.
Emancipation.

I know of no power under the Constitution of
the United Statea by which any auch thing as a

"Compromise" can be made. I know no power
by which one Legislature can make a law bind¬
ing upon all future Legialaturea, unless where
rights, or privileges, or immunities are vested ta
uadividuals, or Corporations, or States, in const-
ilcraUun of an equivalent. There ia no power ia
the Legislature in other cases to control tha ac-
ti a oi future Legislatures The whole is aa
usurpation, whereby individuals presume to bs
superior to the Constitution. Laws made in se¬
ct rdsnce with the Constitution ought to stand or
fall on their merits, and be altered or abolished
according to the exigencies of circumstances aad
times.
Laws, made in violation of the Constitutes,

are null and void, when so declared by the proper
< ourts; and, until so declassd, should be execs-
ted by all good men.
The Fugitive Slave Law is regarded as uncon¬

stitutional, because there is no power in Congress
to pass laws upon the subject of fugit ^e slaves at
ail. See clause 3, U.$. C. is: "No person
held to service or labor in one State under tha
lawstLeretu, escaping iuto anotber. sball, in cob
sequence of any law or regulation therein, be dis
charged from such service or labor; but sball be
delivered upon claim of the party to whom sacs
M rv u ¦ or labor may be due." 8ec. 8 apecinoally
names all the powers granted to Congress, and
gives Stell additional power as is necenarj to
carry iuto execution the powers named. Most ia
all those 1 -' clauses there is not the slightest allu¬
sion to fugitive slaves I Article 10 of amend-
menta is: The powers not delegated to the Uai-
tcd States by tke Constitution, nor prohibited sy
it to the States, are reserved to the Statsi re-

spectively or to the people." Hence there it so

power over alaves in the Constitution whatsrsr.
James Madiaon and Hoger Sherman, tha leiden
of the liberal party, were "not willing to allow
that man could hold property in men, while the
friends of slavery, on the otber hand, wars sqaal-
ly oppoaed to any power over slaves being vested
in tbe National Legislature.
The power to suppress insurrections, it is tras,

touches slavery but even that would sot fat's
beea grsnted, bad it not been necessary t^tn<94.
istence of all governments.
The power over fus»»^, from |ervioei tben, ia

ankiralw .

" "~*r°r" " problblswd So aha StatSfc"
*w . negative, and binding on the States V
rtsSSf sovereign capacity. All that the claimaat
of a slave can oik of tbe States ts that nonaba
allowed to obstruct the capture of the slave, and
all the national government can do, is to allow
her courts to give redress in case of such ob¬
struction, and in this opinion, it seems that Daniel
Webster concurred up to I.is late speech in tba
Senate of the United States.
Tbe attempt to compel the freemen of the

North to become slave catchers, and the nos>
slaveholders of the South and North, to bear
the expense of bringing back alaves, is not I

power vested in the United States. The las-
c ua o is that they be ">l(ltvered up,".not brought
What right has Congress to compel us to pay

for the return Of tbe slave, more than to fores las
owners of slaves to pay for tbe return of a stray
horse f
On the minor objections to the Isw.such as

refusing trisl by jury and testimony in self de¬
fense, even where the alleged fugitive is a free
man.the unequal contest of State sovereignty,
where jurisdiction is transferred to tke sole of
the Slave States.the questionable right of Con¬
gress to give the power over the liberties of free¬
men to Commissioners, who are not " inferior
Courts" under the Constitution.I sball Bft
»peak. I only venture to say that the ciieie
which gives a bribe of a doubl« salary to dec'irs
againat the liberty of tbe defendant claims') al a

slave, woald disgrace any code of law.tbe meg-
nitude of its injustice being only overlooked la
the accumulated wrongs and usurpation! of
Slavery 1
The issue, then, which is attempted to bs S*A

by eminent persons and parties, to tbe peoptssi
Kentucky.to dissolve the Union in case sach a

law is repealed.I am ready to meet now, and at
all times. The passage of an unjust or unconsti¬
tutional law sball not drive me from my allegi¬
ance and submission to the American Union, fm
lets thall the repeal of tuck a lav force me int»
treason and civil war! I am not only for the
Union.repeal or no repeal.but for the Unioa,
Slavery or no Slavery
While I have thus far frankly avowed my sea

tinients upon this incidental question, I now de¬
clare for the beneöt of all Emancipationists woo
have any heart in tbe cause, that they need ast
be deterred from joining the party, on aocoant of
my " ultras," for while in discussion, 1 shall range
through all topics, which may add force to arge
ment, or light to just conclusions. I shall, so Bs
as I am concerned, make the basis of the party,
the single issue of Emancipation upon the soil, ay
the insertion into the Constitution, a claute, tkd
ofttr a fixed day, all pertons born in K> ntness
»hall befree.
And upon that point, I hope to be heard, oa tk#

stump, in every county in the State.
I ask liberal editors of all parties to .rive ten

an insertion in their papers, for which 1 will *
ready, on demand, to pay,

I claim the honor of being ever a loyal citiass
of the Commonwealth. C. If. Olat.

Town Elictioss ia Ki.igs Cousrr..Tst
Election for Town Officers throughout the CcossJ
of Kings, took place on Tuesday, and so far ¦

ascertained, tbe following gentlemen were a*
auccessful candidates for the 8upervisorabip, as*

otber local offices i
Gravetend..Birhardis j. Rtdir, (WkAjJ"

re-elected Supervisor, and Samuel O- Btrjt*
also Whig, Justice of the Peace.

Fta/At/i/*.-Supervisor t James V. Scbconmek*
(Opposition). Justices of the Peace, W. H. JUT

dam, Whig); Jonathan V. Forbell, (Opp) g
stables-George R. Coxine, (Opp); Joan**
re», (Whig). . .

Flatlandi.-Jobn A. Voorhees, (Opp ,) »"
ed Supervisor. ^
AVir-rfrecAf.-Tnnis G. Bergen, (Opp.) »r-

vieor, also re elected.
The Town of Boishwick is yet t* hear froai

New.Ywrk Tawts Kleeileaw.

a.itzateihtown-Joea Tost \t*"*£^?7m*1^
Keeie.U. 0 Mihlile t-^^T^a-S SssliA.M
Lewi. - BaA.r... . ,wip^S^^

Jt,-Hua» NswsU r*
Newcc"r;b-Jofcr> Wrlfbt.
N. Hudson-J r-srweciee
TlroBderoee.W B C:t\tt
Wtlalcatoo-K ¦ aatssss
Moria*-J r ««t*ar-I»»


